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1965 Alberta Municipal “Financing Corporation 


TELEPHONE 2°20 3231 
ALBERTA LEGISLATURE LIBRARY 


IONIC AM 


3 3398 00399 0479 


{ C-406 TERRACE BUILDING, 
EDMONTON, ALBERTA 


Dear Sir: 


In accordance with a resolution passed at 
an Annual Meeting of The Alberta Municipal Financing 
Corporation, I am enclosing herewith, copies of the 
audited Balance Sheet, Statement of Revenue and Expenditure 
of the Corporation for the year ended December 31, 1965, 
and a statement showing the classification of debentures 


purchased in 1965. 


Yours truly, 


(F. G. Stewart) 
General Manager 
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ALBERTA 


CONS 


MUNICIPAL 


OLIDATED 


FINANCING 


BALANCE _ SHERT 


CORPORATION 


December 31, 1965 (with comparative amounts at December 31 190k) 


1965 


Assets 
Cash in bank $ 149,489.00 $ 14 »433 00 
Accrued interest receivable 7 660,500.00 6 ,470,158.00 
Investments 4,772,351.00 22, 143,365.00 
Loans to minicipalities 359,765 ,630.00 303 467,994.00 
Equipment at nominal value 1.00 1.00 
Deferred charges Wycey6211500 44247 5175.00 
$376, 615,182.00 $336, 343,126.00 
Liabilities 
Accounts payable $ 12,988.00 $ 3,950.00 
Accrued interest payable 2,580,612.00 25403, 944.00 
Debenture debt (net) 369, 385,419.00 330,048,568.00 
Deferred credits 1,010,035.00 1,166,763.00 
Share Capital: 
Authorized $50,000 
Issued 45,590.00 45,300.00 
Sinking fund earnings reserve 995 5849.00 458,921.00 
Accumilated surplus 2,584 689.00 2,215 ,680.00 
$376,615 ,182.00 $336 343,126.00 
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Digitized by the Internet Archive 
in 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_33398003990479 


ALBERTA _ MUNICIPAL 


STATEMENT OF _ REVENUE 


FINANCING 


AND _ EXPENDITURE 


CORPORATION 


December 31, 1965 (with comparative amounts December 31, 1964) 


Revenue 


Interest on loans 

Interest on investments 

Amortization of Premium on 
United States funds (net) 

Bank interest (net) 


Expenditure 


Interest on debentures 

Premium on U.S. funds (net) 

Amortization of debenture discount 
Amortization of exchange U.S. funds (net) 
Administration expenses 

Debt service charge 

Debenture issue expense 

Directors! and officers expenses and fees 
Printing, stationery and office supplies 


Surplus 


1965 1964 
$18 , 345,356.00 $16 ,198,947.00 
583 4905.00 601,104.00 
40,956.00 . 
107052,00 19,241.00 
$18, 930,269.00 $16 819,292.00 
$17,179,032.00 $1, 860,349.00 
799 5564.00 700,688.00 
568,813.00 592.111..00 
aed 73 324.00 
20,000.00 20,000.00 
20,391.00 19,028.00 
19,232.00 15,822.00 
3,518.00 4,026.00 
710.00 338.00 
$18,611,260.00 $16,265 ,686.00 
$ 369,009.00 $ 553,606.00 
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ALBERTA MUNICIPAL _ FINANCING CORPORATION 


DEBENTURE PURCHASES 


1965 


(with comparative amounts for 1964) 


Cities 
Towns 
Villages 
Counties and Municipal Districts: 
School purposes 
Other purposes 
Municipal, Auxiliary and Private Hospitals 


School Divisions and Districts 


1965 


$32, 708,510.00 
2485, 585.00 


868, 367.00 


4, 626,000.00 
167,300.00 
9,168, 383.00 


21,144,300.00 


$71,168,445 00 


1964 


$18, 088,700.00 
2,814,854.00 


1, 346,098.00 


25997,500.00 


958,989.00 


15,056 ;005 600 


$40,822,706 .00 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


Shareholders 


EDMONTON, 


Alberta Municipal Financing Corporation 


March 18, 


1956 


I have audited the books and records of the Alberta Municipal Financing 
Corporation for the year ended December 31, 
ments and schedules are submitted herewith: 


Statement 


Ae 
B. 


Schedule 


Advances to cities, towns, villages and municipalities, 


1. 


1965, 


Particulars 


Balance Sheet 


The following state- 


Statement of Revenue and Expenditure 


Schedule of Debenture 


Debt 


tures, amounted to $359,755,630.47 as at December 31, 1965. 
were examined and found to be in order. 


secured by debden- 
All debentures 


As at December 31, 1965 the net debenture debt of the Corporation, all of 
which is fully guaranteed by the Government of the Province of Alberta, 


amounted to $369,385,419.16 as detailed on Schedule l. 


actions for the year ended December 31, 1965 is as follows: 


Net debenture 


assued: 
5 1/4% HE 
5 1/¢9 20 
5 1/8% 1 
Bn f 45 53 

Redeemed: 
5 1/2¢ 1 
5. 1/42 1 
4% de 
4 3/4% 25 
4 7/8% 25 
Bs 25 
Se 25 


Deduct: Increa 
investments 


Net debenture deot as at December 1, 


debt as at January 1, 


year 
year 
year 
y2ar 


year 

year 

mand 
year 
year 
year 
year 


se in 


1965 


sinking fund cebentures 
sinking fund debentures 
debentures 
jebentures 


debentures 
debentures 


sinking 
sinking 
sinking 
sinking 


sinking 


fund 
fund 
fund 
fund 


funda 


debentures 
deventures 
debentures 
debentures 


cash and 


1965 


$25,000,000.00 
25,000,000.00 
15,000, 000.00 


15,000,000.00 


$15,000,000.00 
15,000, 000.00 
2,000,000.00 
1,397,000.00 
790,000.00 
590,000.00 


046,000.00 


A summary of trans- 


$330,048,568.25 


$410,048,568.25 


2,540,149.09 


$369,385,419.16 
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The sinking fund earnings reserve is comprised of earnings on sinking 
fund cash and investments as follows: 


Earnings to December 31, 1954 transferred 
from accumulated surplus $ 


@ 458,320.75 
Karnings for the year ended December 31, 1965 256,928.09 
Reserve as at December 31, 1955 $ 995,848. 84 


J have obtained all the information and explanations I have required and 
certify that, in my opinion, the attaches Balance Sheet and the accompany- 
ing Statement of Revenue and Expenditure are properly drawn up so as to 
show the true financial position of the Alberta Municipal Financing Cor- 
poration as at December 31, 1965 and the result of operations for the 

year ended at that date according to the best of my information and the 
explanations given to me and as shown by the books of the Corporation. 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


Statement B 


STATEMENT OF REVENUE AND EXPENDITURE 


FOR THE YEAR ENDED DECEMBER 


REVENUE 


Interest on loans to cities, towns, villages 
and muni cipalities 
Interest on investments 


Amortization of premium on United States funds, net 


Bank interest 


aX PENDITURE 


Interest on debentures 

Premium on United States funds, net 
Amortization of debenture discount 

Dett service charges 

Administration expense 

Debenture issue expense 

Directors! and offiers' expenses and fees 
Printing, stationery and office supplies 


Surplus for the year ended December 31, 1965 


el eles 


$18,345,356. 23 
583,904.90 
40,955.65 
271005252 


$18,980,269.10 


fp POL Osea 
799,563.51 
568,813.34 
20,391.11 
20,000.00 
1gAesecte 
3,519.45 
709.48 


$18,611, 260.58 


$ 369,008.52 
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Cities: 
Calgary 
Camrose 
Drumheller 
Edmonton 
Grande Prairie 
Lethbridge 
Lloydminster 
Medicine Hat 
Red Deer 


Wetaskiwin 


Towns 
Villages 
Counties: 
Schools 
Other Purposes 


Municipal Districts 


Improvement Districts 


Special Areas 


Hospitals - Municipal, 
Auxiliary, Private and 
Nursing Home District 


ALBERTA MUNICIPAL FINANCING CORPORATION 


SCHEDULE OF LOANS TO DECEMBER 31, 1965 


School Districts and 


Divisions 


AUTHORIZED 


AND LOANED 


$ 82,723,992.00 
1,291, 500.00 
408,230.00 
132,161,910.00 
3,578,500.00 

8, 352,100.00 
1,036,000.00 

3, 280,292.00 

6 046,054.00 


1,498,020.00 


$240,376 ,598.00 


$ 20,073,691.35 
7 428,051.00 


20,678, 500.00 
1,286 ,801.00 
649,400.00 
215,400.00 


9,700.00 


19,717 ,543.00 


110,270,965.00 


$420,706, 649.35 


=a 


NCTE: This is not an audited statement 


REPAYMENTS 


$17,207 , 838.83 
19l 5755 olde 
0,782.32 
18,752,611.41 
604,987.38 
1,795, 923.88 
168,241.29 
360,980.50 
710,677.71 
254,751.04 


$40,091,549. 80 


$ 2,129,389.73 


789 , 320.34 


2, 445,380.00 
239,432.79 
304,975.91 

63,298.87 
7,384.32 


961 , 802.13 


13,908,485.00 


$60 941,018.88 


——————— 


PRINCIPAL 


G 
Nan OL 
DEC. 31, 196 


€ 65,516,153.17 
1,096, 744.56 
367 5447.68 

113 409,298.59 
2,973,512.62 
6,556,176.12 
867,758.71 
2,919,311.50 

5 335,376.29 
1,243 ,268.96 


$200,285 ,048.20 


$ 17,944,301.62 
6 638,730.66 


18,233,120.00 
1,047, 368.21 
34h 5424.09 
152,101.13 


2,315.69 
18,755,740.87 


96 362,480.00 


$359,765 ,630.47 


———————————————— 
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